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Excess Surplus Information
Pursuant to Section 33080.7 and Section 33334.12(g)(1), report on Excess Surplus that is required to be determined on the first day

of a fiscal year. Excess Surplus exists when the Adjusted Balance exceeds the greater of: (1) $1,000,000 or (2) the aggregate amount
of tax increment deposited to the Housing Fund during the prior four fiscal years. Section 33334.12(g)(3)(A) and (B) provide that

the Unencumbered Balance can be adjusted for: (1) any remaining revenue generated in the reporting year from unspent debt proceeds
and (2) if the land was disposed of during the reporting year to develop affordable housing, the difference between the fair market value

of land and the value received.

The Unencumbered Balance is calculated by subtracting encumbrances from Net Resources Available. "Encumbrances” are funds
reserved and committed pursuant to a legally enforceable contract or agreement for expenditure for authorized redevelopment housing

activities [Section 33334.12(g)(2)].
For Excess Surplus calculation purposes, carry over the prior year’s HCD Schedule C Adjusted Balance as the Adjusted Balance on the

first day of the reporting fiscal year. Determine which is larger: (1) $1 million or (2) the total of tax increment deposited over the prior
four years. Subtract the largest amount from the Adjusted Balance and, if positive, report the amount as Excess Surplus.

10. Excess Surplus:
Complete Columns 2, 3, 4, & 5 to calculate Excess Surplus for the reporting year. Columns 6 and 7 track prior years’ Excess Surplus.

Column 1 Column 2 Column 3 Column 4 Column 5 Column 6 Column 7
Sum of Tax Current Current Amount
4 Prior and | Total Tax Increment Reporting Year| Reporting Year | Expended/Encumbered Remaining Excess
Current Increment | Deposits Over 1¥ Day 1* Day Against FY Balance of Surplus for Each
Reporting | Deposits to Prior Four Adjusted Excess Surplus Excess Surplus as of Fiscal Year as of
Years |Housing Fund FYs Balance Balances End of Reporting Year {End of Reporting Year
4 Rpt Yrs Ago ‘
rv o4 |8 75950 $ s 5
3Rpt Yrs Ago '
rv_os |8 )29 § $ $
2 Rpt Yrs Ago
Fy_Ob $ $ $
1Rpt Yr Ago \
* ‘ $ $ $
FY_OF .
CURRENT Last Year’s Sch C | Col 4 minus: larger
Reporting Adjusted Balance | of Col 3 or $1mm
Year (report positive $)
$4129€ | sAcuaTivE | S $

11. Reporting Year Ending Unencumbered Balance and Adjusted Balance:
a. Unencumbered Balance (End of Year) [Page 3, Line 6b]

b. Ifeligible, adjust the Unencumbered Balance for:

(1) Debt Proceeds [33334.12(g)(3)(B)}:
Identify unspent debt proceeds and related income remaining at end of reporting year 3

(2) Land Conveyance Losses [(33334.12(g)(3)(A))}:
Identify reporting year losses from sales/grants/leases of land acquired with low-mod funds,
if49% or more of new or rehabilitated units will be affordable to Jower-income households $

12. Adjusted Balance (for next year’s determination of Excess Surplus) [Line 11a minus sum of 11b(1) and 11b(2)] $532’ SEL/Lz

Note: Do not enter Adjusted Balance in Col 4. It is to be reported as next year’s 1st day amount to determine Excess
Surplus

a. Ifthere is remaining Excess Surplus from what was determined on the first day of the reporting year, describe
the agency's plan (as specified in Section 33334.10) for transferring, encumbering, or expending excess surplus:

b. Ifthe plan described in 12a. was adopted, enter the plan adoption date: / /

HCD-C
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Miscellaneous Uses of Funds

13. If an amount is reported in 4e., pursuant to Section 33080.4(a)(6), report the total number of very low-, low-, and moderate-income
households that directly benefited from expenditures for onsite/offsite improvements which resulted in either new construction,
rehabilitation, or the elimination of health and safety hazards. (Note: If Line 4e of this schedule does not show expenditures for
improvements, no units should be reported here.) NO,\]E

Households Benefiting
Income Households Households from Elimination of
Level Constructed Rehabilitated Health and Safety Hazard Duration of Deed Restriction
Very Low
Low
Moderate

14. Ifthe agency is holding land for future housing development (refer to Line 8b), summarize the acreage (round to tenths, do not
report square footage), zoning, date of purchase, and the anticipated start date for the housing development. /\b W é

No. of Purchase Estimated Date
Site Name/Location* Acres | Zoning Date Available Comments

Please attach a separate sheet of paper listing any additional sites not reported above. I

15. Section 33334.13 requires agencies which have used the Housing Fund to assist mortgagors in a homeownership mortgage
revenue bond program, or home financing program described in that Section, to provide the following information: /\)

a. Has your agency used the authority related to definitions of income or family size adjustment factors provided in Section
33334.13(a)?

Yes[ ] No [[] NotApplicable [ ]

b. Has the agency complied with requirements in Section 33334.13(b) related to assistance for very low-income households
equal to twice that provided for above moderate-income households?

Yes [} No [] Not Applicable O
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16. Did the Agency use non-LMIHF funds as matching funds for the Federal HOME or HOPE program during the reporting period?
YES [] NO X[
If yes, please indicate the amount of non-LMIHF funds that were used for either HOME or HOPE program support.
HOME $ HOPE $

17. Pursuant to Section 33080.4(a)(11), the agency shall maintain adequate records to identify the date and amount of all LMIHF
deposits and withdrawals during the reporting period. To satisfy this requirement, the Agency should keep and make available
upon request any and all deposit and withdrawal information. DQ NOT SUBMIT ANY DOCUMENTS/RECORDS.

Has your agency made any deposits to or withdrawals from the LMIHF? ~ Yes M No []

If yes, identify the document(s) describing the agency’s deposits and withdrawals by listing for each document, the following
(attach additional pages of similar information below as necessary):

Name of document (e.g. ledger, journal, etc.): _LEBL,ER

Name of Agency Custodian (person): TN of IRATERFORD
Custodian’s telephone number: AL RFH - RA3B3AE
Place where record can be accessed: . ST o 240

Name of document (e.g. ledger, journal, etc.):
Name of Agency Custodian (person):
Custodian’s telephone number:

Place where record can be accessed:

18. Use of Other (non Low-Mod Funds) Redevelopment Funds for Housing

Please briefly describe the use of any non-LMIHF redevelopment funds (i.., contributions from the other 80% of tax increment
revenue or other non Low-Mod funds) to construct, improve, assist, or preserve housing in the community.

None

19. Suggestions/Resource Needs

Please provide suggestions to simplify and improve future agency reporting and identify any training, information, and/or other
resources, ctc. that would help your agency to more quickly and effectively use its housing or other funds to increase, improve,
and preserve affordable housing?

20. Annual Monitoring Reports of Previously Completed Affordable Housing Projects/Programs (H&SC 33418) /\) /ﬁ

Were all Annual Monitoring Reports received for all prior years’ affordable housing projects/programs? Yes ] No [

California Redevelopment Agencies ~ Fiscal Year 2007-2008 HCD-C
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21. Excess Surplus Expenditure Plan (H&SC 33334.10(a)

N
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22. Footnote area to provide additional information.

NONE
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CITY OF WATERFORD
AGENDA ITEM SUMMARY

DEPT: [RDA | AGENDA ITEM # 3b

AGENDA DATE: 18-Jun-09

SUBJECT:
RESOLUTION 2009-01: A Resolution Determining that Planning and Administrative Expenses Included
in the Redevelopment Agency's Low and Moderate Income Housing Fund in the Agency's Budget for Fiscal
Year 2008/2009 are Necessary for the Production, Improvement and Preservation of Low and Moderate
Income Housing

MINUTES:

COUNCIL ACTION:

On Motion of Council Member:

Seconded by Council Member:

AYES:
NOES:
ABSENT:
ABSTAIN:



REDEVELOPMENT AGENCY AGENDA

REPORT
Agency Meeting Date: June 18, 2009
To: Waterford Redevelopment Agency Governing Board
From: Chuck Deschenes, City Administrator
Subject: Redevelopment Agency Low and Moderate Housing Fund

Administrative Expenses

Recommendation to Board:

Adopt resolution determining that planning and administrative expenses included in the Redevelopment
Agency's Low and Moderate income housing fund in the agency's budget for Fiscal Year 2008-2009 are
necessary for the production, improvement and preservation of low and moderate-income housing.

Background:
The California Health and Safety Code, Section 33334.3(d) states:

It is the intent of the Legislature that the Low and Moderate Income Housing Fund be used

to the maximum extent possible to defray the costs of production, improvement, and
preservation of low- and moderate-income housing and that the amount of money spent for
planning and general administrative activities associated with the development,
improvement, and preservation of that housing not be disproportionate to the amount: -
actually spent for the costs of production, improvement, or preservation of that housing.
The agency shall determine annually that the planning and administrative expenses are -
necessary for the production, improvement, or preservation of low- and moderate-income
housing.

Section 33334.3(d) of the Health and Safety Code requires that redevelopment agencies determine
annually that planning and administrative expenses are necessary for the production, improvement, or
preservation of low and moderate-income housing. The City Council adopted the Fiscal Year (FY)
2008-09 budget on June 6, 2007 that contained planning and administrative expenses within the Low
and Moderate Income Housing Fund. Planning and administrative expenses included in the FY 2008-09
budget consist principally of personnel costs and a proportionate share of the City’s administrative
overhead. The total of expenses included in the budget is $2,925.

Discussion:

Redevelopment Law requires the Low and Moderate Income Housing Fund be used to the maximum
extent possible to help defray the costs of production, improvement and preservation of low and
moderate income housing. The funds budgeted for planning and administrative expenses are associated
with fulfilling the legal reporting requirements for maintenance of the Redevelopment Agency’s Low
and Moderate Income Housing fund. Staff recommends that the City Council adopt a Resolution
determining that the planning and administrative expenses are necessary for the production,
improvement and preservation of low and moderate-income housing in accordance with California
Health and Safety Code Section 33334.3(d).

Attachments:
Resolution



WATERFORD REDEVELOPMENT AGENCY
RESOLUTION NO. 2009-01

A RESOLUTION OF THE WATERFORD REDEVELOPMENT AGENCY
DETERMINING THAT PLANNING AND ADMINISTRATIVE EXPENSES INCLUDED
IN THE REDEVELOMENT AGENCY'S LOW AND MODERATE INCOME HOUSING
FUND IN THE AGENCY'S BUDGET FOR FISCAL YEAR 2008-2009 ARE
NECESSARY FOR THE PRODUCTION, IMPROVEMENT AND

PRESERVATION OF LOW AND MODERATE INCOME HOUSING

WHEREAS, California Community Redevelopment Law requires a Redevelopment
Agency's Low and Moderate Income Housing Fund be used to the maximum extent
possible to defray the costs of production, improvement and preservation of low and

moderate income housing;

WHEREAS, a portion of an Agency's planning and general administrative costs associated
with expenditures from the Low and Moderate Income Housing Fund (Housing Fund) may
be charged to the Housing Fund as specified in Section 33334.3(d) of California

Community Redevelopment Law;

WHEREAS the Waterford Redevelopment Agency's planning and general administrative
costs identified in the Fiscal Year (FY) 2008-09 budget represents a reasonable level of
expenditures for planning and administrative costs, and are necessary to administer and
account for the Agency's Low and Moderate Income Housing fund as set forth in the FY

2008-09 Agency budget.

NOW, THEREFORE, IT IS HEREBY RESOLVED that the Agency hereby finds and
deterrhines that the planning and general administrative expenses in the FY 2008-09
Agency budget (a) shall be payable from the Housing Fund, and (b) are necessary for the
production, improvement and preservation of low and moderate income housing as
identified in the goals of the Agency budget. The foregoing findings and determinations are
made in compliance with, and in furtherance of, the requirements of Health and Safety Code

Section 33334.3(d).
PASSED, APPROVED, AND ADOPTED this 18th day of June 2009 by the following vote:

AYES:
NOES:
ABSTAIN:
ABSENT:

City of Waterford,

Charlie Goeken, Chairman



ATTEST:

Lort Martin, City Clerk

APPROVED AS TO FORM:

Corbett J. Browning, City Attorney



CITY OF WATERFORD
AGENDA ITEM SUMMARY

DEPT: [RDA | AGENDA ITEM # 3c

AGENDA DATE: 18-Jun-09

SUBJECT:
RESOLUTION 2009-02: A Resolution Approving Amendments to the RDA Budget for Fiscal Year 2008/2009

MINUTES:

COUNCIL ACTION:

On Motion of Council Member:

Seconded by Council Member:

AYES:
NOES:
ABSENT:
ABSTAIN:



WATERFORD REDEVELOPMENT AGENCY
RESOLUTION # 2009-02

RESOLUTION APPROVING THE WATERFORD REDEVELOPMENT AGENCY
AMENDED BUDGET FOR FISCAL YEAR END JUNE 30, 2009

WHEREAS; The Waterford Redevelopment Agency (RDA), has the goal and objective to improve the
quality of life for the City’s Citizen’s and the Citizen’s of the entire Waterford Community;

WHEREAS; A budget is the financial plan to work towards the aforementioned goal and objective and is
desired by the Waterford Redevelopment Agency;

WHEREAS; A budget is an excellent educational, communication and management tool to assist the city
in the goals of educating and informing the citizens of the aspects of City Government.

WHEREAS; The Waterford Redevelopment Agency Budget Unit Managers, as well as the general public
needs to know what projects are planned and what resources are available to assist in accomplishing the
RDA plans.

NOW, THEREFORE BE IT RESOLVED; that the attached documents are the Waterford Redevelopment
Agency’s amended budget for the fiscal year ending June 30, 2009 and that the appropriate data from
these documents be entered into the RDA’s accounting records. This budget allocates and appropriates
the resources listed and authorizes the necessary expenditures consistent with this budget to advance
the RDA'’s interests as specified in the attached documents. As circumstances change, this budget may
be amended by subsequent resolution(s). N

- The foregoing Resolution was passed and adopted by the Redevelopment Agency of the City of
Waterford, County of Stanislaus, State of California, at a regular meeting thereof held on the 18”“day of .
June 2009, by the following vote: . :

AYES:
NOES:
ABSENT:
ABSTAIN:
City of Waterford,
Charlie Goeken, Chairman
ATTEST: APPROVED AS TO FORM:

Lori Martin, CMC, City Clerk Corbett J. Browning, City Attorney



CITY OF WATERFORD
AGENDA ITEM SUMMARY

DEPT: [RDA | AGENDA ITEM # 3d

AGENDA DATE: 18-Jun-09

SUBJECT:
RESOLUTION 2009-03: A Resolution Approving a Preliminary RDA Budget for Fiscal Year 2009/2010

MINUTES:

COUNCIL ACTION:

On Motion of Council Member:

Seconded by Council Member:

AYES:
NOES:
ABSENT:
ABSTAIN:



WATERFORD REDEVELOPMENT AGENCY
RESOLUTION # 2009-03

RESOLUTION APPROVING THE WATERFORD REDEVELOPMENT AGENCY
PRELIMINARY BUDGET FOR FISCAL YEAR END JUNE 30, 2010

WHEREAS; The Waterford Redevelopment Agency (RDA), has the goal and objective to improve the
quality of life for the City’s Citizen’s and the Citizen’s of the entire Waterford Community;

WHEREAS; A budget is the financial plan to work towards the aforementioned goal and objective and is
desired by the Waterford Redevelopment Agency;

WHEREAS; A budget is an excellent educational, communication and management tool to assist the city
in the goals of educating and informing the citizens of the aspects of City Government.

WHEREAS; The Waterford Redevelopment Agency Budget Unit Managers, as well as the general public
needs to know what projects are planned and what resources are available to assist in accomplishing the
RDA plans.

NOW, THEREFORE BE IT RESOLVED; that the attached documents are the Waterford Redevelopment
Agency’s preliminary budget for the fiscal year ending June 30, 2010 and that the appropriate data from
these documents be entered into the RDA’s accounting records. This budget allocates and appropriates
the resources listed and authorizes the necessary expenditures consistent with this budget to advance
the RDA's interests as specified in the attached documents. As circumstances change, this budget may
be amended by subsequent resolution(s).

The foregoing Resolution was passed and adopted by the Redevelopment Agency of the City of -
Waterford, County of Stanislaus, State of California, at a regular meeting thereof held on the 18”“day of
June 2009, by the following vote: ,

AYES:
NOES:
ABSENT:
ABSTAIN:
City of Waterford,
Charlie Goeken, Chairman
ATTEST: APPROVED AS TO FORM:

Lori Martin, CMC, City Clerk Corbett J. Browning, City Attorney



